[image: image1.jpg]C O M P A N I





FOR IMMEDIATE RELEASE

Tuesday, July 1, 2008
CONTACT

Duane Brodt

Coles Marketing Communications

duane.brodt@colesmarketing.com

(317) 571-0051
GROUNDBREAKING CEREMONY TODAY
FOR HARTSHIRE LAKES IN BARGERSVILLE

TOWN OFFICIALS JOIN WELBOURNE COMPANIES TO OFFICIALLY BEGIN CONSTRUCTION ON 300-UNIT, MULTI-MILLION DOLLAR APARTMENT COMMUNITY

BARGERSVILLE, Ind. – Welbourne Companies will be joined by officials from the town of Bargersville to break ground today on what will become a 300-unit luxury apartment community in one of the county’s hottest areas of development.

Hartshire Lakes in Bargersville will feature two-story, town home-like layouts with private entrances. After all phases of development are complete, the community will be comprised of 300 multi-family units of one-, two- and three-bedroom apartments.

Eighty-eight units will be built during the first phase of construction, including a one-mile fitness trail around the community’s perimeter for walking and jogging, biking and roller-blading.

Located at the northwest corner of Ind. 135 and Whiteland Road, Hartshire Lakes is forecast to meet the growing need for multi-family housing in the Bargersville area. The community has been in the planning stages for nearly a year, said Mike Duke, president and principal of Welbourne Companies.

“We anticipate the need for multi-family housing in the Bargersville area will be exceedingly high as our plans for development or this area become closer to reality,” Duke said.

Welbourne Companies is developing two of the four quadrants of the Ind. 135-Whiteland Road intersection. Another quadrant, one of which includes nearly 160 acres of land, was sold by Welbourne Companies last year to Clarian Health. At the intersection, Welbourne Companies is developing:
South Grove Commons

A 16-acre development with a total of 20,000 square feet of retail space.
South Grove Landing

A development on 45 acres that will include South Grove Landing Shoppes, a 25,900-square-foot, open-air shopping center; Park 135, a business community that includes nine units from 1,250- to 2,170-square-foot units that present unique office spaces created especially to accommodate the needs of physicians, attorneys, accountants and other business professionals; and other outlots for sale.
# # #

Welbourne Companies is one of the premier commercial development companies in central Indiana, providing property management services, construction services, leasing services, commercial development and excellent retail and office locations. Welbourne Companies has developed and managed nearly 220,000 square feet of commercial and retail office space, including multi-family developments, throughout central Indiana. Visit Welbourne Companies online at www.welbournecompanies.com.
